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THIS MORTGAGE is made by and between the Mortgagor(s) Dennis I, and Carole S‘. Schwab'

(herein £Borrower(s)”) and the Mortgagee __First Piedmont Bank & Trust Company
Greenville, South Carolina (herein *'Lender’}, - - . :

WHEREAS the Bosrower igindebted to the-Lender in the sumof § _ 4, 479, 84 as evidenced by
the Borrower’s promissory note of even date-herewith (heiein “Note”) the terms of whicl are incorporated herein b
reference, with principal and interest to be paid as thercin stated; : ’ P it

) "NOW THEREFORE TO SECURE to Lender (which term shall for all porposes hercin include any Holder} (a)

the payment of the indebtedness referred to above and also any extensions or renewals thereof, notes given in payment of in-
terest, and all attorney's fees, court costs and expenses of whatever kind incident to the collection of faid incfcgtedncss and
the enforcement and protection of the mortgage created hereby; (b) the payment of all future sums, together with interest
thereon, advanced to or for the account of the Borrower by the Lender in accordance herewith to prot;ct the security of this -
Mortgage, and the performance of the covenants and agreements of Borrower contained herein, and (c) the repayment of all
other money heretofore or hereafter advanged by the Lender to or for the account of the Borrower and all othcyr resent or
future direct or confingent liabilitics and indebtedness of the Borrower to the Lénder of any nature whatsoever 'ms any ex-
tension or renewal thereof (all hereinafter collectively called the *“Obligations"), the Borrowgr {jointly and scvc,r;ll if:rymrc ’
than one), does hereby mortgage, graiit, bargain, sell and release unto the Lender, its successors and ;zssigns ’ d

ALL that piece, parcel ar lot of land, with all improvements thereon, or hereafter construc'tcd thereon situate

.

. . . \ . ‘
in the County of Greenville - . State of South Carolina, described as follows:

ALL that piece, parcel or lot of land situate, lying and being in Greenville .
County, State of South Carolina and being shown as Lot No. 7 on a plat of Hillandale
Heights recorded in the R.M.C. Office for Greenville County in Plat Book Y

at Page 113 and having such metes and bounds as shown therewn, o

members, hereditaments, and appurtnances to the same belonging or in any way in-
cident or appertaining, and all of the rents, issues, and profits which may arise or be had therefrom, and including all hicating,
pluribing, and lighting fixtures and any other equipment or fixtures now or hereafter attached, connected, or fitted thereto
in any manner; it being the intention of the partics hereto that all such fixtures and equipment, other than the usual house- |
hold furniture, be considered a part of the real estate {hereafter the “Property™), \ .
TO HAVE AND TO HOLD all and singular the said premises unto the Lender, its successors and assigns forever,
Borrower convenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mort-
at Borrower will warrant and forever defend generally the title to the Property
subject to easements, réstrictions and prior mortgages of record.

Together with all and singular the rights,

gage, grant and convey the Property, and th
unto the Lender forever against all claims and demands,

Borrower further covenants and agrees as follows:
(1) To pay to the Lender when due any and all indebtedness as hereinabove defined, (2) to pay prior to their

becoming deliquent all taxes and assessments against said premises, and on demand to exhibit receipts therefor; (3) within,
sixty days after destruction or damage to rebuild or restore all buildings or improvements on said premises that may have
been destrayed or damaged: (4) that waste to said premises shall not be committed or suffered; (5) to keep all buildings now
or at any time on said premises insured in companies to be selected by the Lender herein wha is hereby authorized to place
such insurance in companies acceptable ro the holder of any first mortgage indebtedness, with loss clause attached payable
first to the first Mortgagee, and, second, to the Leonder herein as their interests may appear, which policies shall be leftand
remain with the said Lender until the indebtedness is fully paidi (6) to pay all prior encumbrances, and the interest thereon,
at the time or times when the same shall become due and payable: (7) that this Mortgage shall become due and payable forth.
_with if the Borrower conveys the mortgaged Property, or if title to the mortgaged property shall become vested inany other
person in any manner whatsoever other than by death of the Borrower.

-

In the event of failure so to insure, of pay taxes, or assessments, or the prior encumbrances, or the interest

thercon when due, the Lender may procure such insurance, or pay such taxes or assessments, or discharge or purchase any
tax lien or title affecting said premises, or pay all prior encumbrances and the interest thercon from time to times and all
money so paid, the Borrower agrees to repay immediately without demand, and the same with interest thereon from the date
of payment at the highest contract rate allowed by South Carolina law
hereby. ] .
It is agreed that the Borrower shall hold and enjoy the premises above conveyed until there is a default under
this mortgage or in the note or any other indebtedness secured hereby. 1t is the true meaning of this instrument that if the
Borrower shall fully perform all the terms, conditions, and covenants of this-mortgage, and of the note secured hereby. this
mortgage shall be utterly null and void; otherwise to remain in full force and cffect. If there isa default in any of the terms,
conditions or covenants of this mortgage, or of the note or any other indgbrecdness sccured hereby. then, at the option of the
Lender, all sums then owing by the Borrower to the Lender shall become immediately due and payable and this mortgage
may be foreclosed. Should any legal proceedings be instituted for the-Toreclosure of this mortpage, or should the Lender be-
come a party to any suit involving this Mortgage oreche title to the premises described herein, or should the debt secured here-
by or any part thereof be placed in the hands of an attorney ac I;u)/;br collection by suit or otherwise, all costs and expenses
incurred by the Lender, and a reasonable attorney’s fee, shall thep€upon become due and payable, immediately or on demand,
at the option of the Lender, asa part of the debt secured hereby, and may be recovered and collected hereunder.

It is further understood and agreed that this mortgage is junior to any prior recorded mortgage, covering the

within described premises.




